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Passed by the Teaching Audit Committee Chair’s Action on 8 March 2013 

 

Title of programme 

PPE Prelims 

 

Brief note about nature of change: 

Minor rewording to rubric of Introductory Economics paper. 

 

Effective date 

1 October 2013 

 

Location of change 

Examination Regulations 2012 

 

Detail of change 

1. P.143, l.11, delete ‘simple oligopoly models’ and insert ‘imperfect competition’.  

2. P.143, l.12, delete ‘general equilibrium, welfare and externalities’ and insert ‘partial 

equilibrium analysis of welfare, market failure and externalities’.  

 

Explanatory Notes 

This course has been reviewed this year, with the aim of ensuring that there is time to cover 

the key topics in sufficient detail and there is appropriate allocation of topics between the 

first- and second-year courses. The first proposal does not entail any change of content at 

present. It is, however, more permissive than the current wording, since models other than 

simple oligopoly models, such as monopolistic competition (which is important for some 

second and third year courses) might be covered in the future. The second proposal is 

designed to exclude general equilibrium analysis, and to focus the analysis of welfare 



economics on partial equilibrium models. General equilibrium is covered in the second 

year, so this proposal will avoid duplication. It is also a more advanced topic than is 

normally covered in first-year courses, and at present it is only possible to cover it at a 

superficial level. Partial equilibrium analysis of welfare fits in well with the reorganization of 

the course to focus initially on building an intuitive but rigorous understanding of demand 

and supply. The proposals were considered at the first Sub-Faculty meeting of Hilary Term 

2013 and have subsequently been adjusted to reflect that discussion. The relevant course 

committees have been consulted and have approved. 

 


